
BONDS
Ve Own and Offer

900,000
City of Indianapolis I Bridge)

Tax Lxempt
A direct obligation of the city.

E. D . Bush & Company
Postal Telegraph Building

Phones Old. Main. 1413. New. 1542.

Time and Money Fly
WITH ALL OF US.

W10 " 2YB

Call and get one of our Banks before
your money takes wing unto Itself.

51. 00 starts an account and com-

pound interest makes it grow.

THE CENTRAL TRUST OO.
I50-15- 4 East M.rKat St.

$5,000.00
0

Greenwood Telephone

BONDS
FOR SALE BY

L A. K1NSEY & CO.
206 Indiana Trust Building

P0RTERF1ELD & CO.

Bankers and Commission Brokers

CHICAGO, ILL.
We. buy and sell broken lots; carry

Grain and Stocks on reasonable margins.
Write for our Dally Market Letter

and keep posted.

Indianapolis Office, 207-- 8 Stevenson Bldg.

Old Phone Main 884. New Phone 1884

A. W. THOMSON

Stock, Bond and
Grain Broker
Chicago Board of Trade

S Chicago Stock Exchange
, Indianapolis Stock Exchange

Private Wires to All Markets
4-- 6 INGALLS BI,OCK

Both M'liones No. 3-t- .

YOU KNOW
what Interest you get. and you will be certain

to get it 3t Per Cent. Minnesota farm

mortgages. We have dealt In them for thirty

years.

THOS. C. DAY CO. CO.
Law Building

V You Wish to Bay or Seil

New Telephone Stock or Bonds

MBwrTAM Trnn n trout mm
I ICr W A V1 S M. BUILDING

L. W. LOUIS
Established 18K7.

Grain, Provisions, Stocks, Bonds and Cot-

ton Bought and old on Commission

10 West Pearl St. . . . Indianapolis
Chamber of Commerce Cincinnati

ARE NO SAFER INVESTMENTSTHFRE money than the farm and city
mortgages that we have for sale.

In -- 1 years we have sold over eighteen bil-
lion dollars of these mortgages and have
never lost a dollar of interest or principal
and have never foreclosed a mortgage since
we have been in business. I'houes. New 1824;
Old black 4126. C. X. WILLIAMS & CO.
Bankers. No. 10 East Market St.. Indianapolis

We allow three per cent, on deposits.

SAFE DEPOSITS.

S. A. FLETCHER & CO.'S

sfo Deposit Vflllit
30-3- 4 Eat Washing-to- n Street.

Absolute safety against fire and burglar. Po-
licemen day and night on riar I Ieslund f r
afe keeping of Money. Bonds. Wills. Deeds. Ab-

stracts. Silver Fte. Jewels and valuable
Trunks. Package, etc. Contains 2.100 boxes.

Rent ." to t" Per Year.
WILLIAM A. Ill (.HKS . - Mnnnsrr

TRADE WITH GREAT BRITAIN.

More than one-ha- lf of the exports from the
tpfcft'd Staus in 15; went to British territory,
and pra.tt-.il- l of the Import Into the
PnJte'i States from British territory. I n:r
total experts to British territory In the calen-
dar year 1 ?, er f:V'nno. or 52 per rent, of
ur total fT,)orti, and our total imports from

British territp.-- y f.m,nrtn.nw or 31 per cent, of
th total. speaking in round term. Thee mot
are by an analvMs of the ar's . m- -

inercc made by the Department of Commerce
and Cihor lhtnu;h Ks bureau of t; tltirv By
British territory Is meant tie l'ntt-- . kingdom
and Its - one. dependencies an I protectors t

The territory l.luö.--l under this designation
f the l'nited Kins :m und it c lonle..n1 protectorate contains ..ver 11,-4V- o

square mile, or more than one-fift- h of
th I in ; t the gloNe. and has a popti- -
atton of 4 IW.W. or one-frurt- f the popuUt- -

tlor. of trt sorld Th largest exportation to
nritish ter r. of rourse. was to the I'nlted
Kina-to- i5.ns.wx and this was th.

tlon to r. inKle --ounfrv Next In or.Jerf maarrltu1e of export to Mrltlh territory was
Canada, fni..; British Australasia. $.t:,.

Sf.OOn; Brltih Afrl : l.v".Mft; Ilrltlsh WetIndie. $10 ne.(w Hons-Kons- , nesriv IH.ojx
India, nearly and the remainder .,at'
tered through the niller llritih ieindenci

Of the Ow.tinn w.rth of Import Int.. theVn.te.l i from Prttih territory. 1177. one ooft
stenking

Inril. tl?.1.' fro-- n HrtMf . t7 -
ane.eoa from Australasia, tl from
British Africa, and the rem
au Pritlsli der' Pder. e (

he I'nttod
II In the

, aore than ll.'"'1 .Oft." re pre.
with BriiLb u:n ry. Wall- -

rset Journst.

LOCAL STOCKS AND BONDS

n LTV ME 01 wriK BIG iDYAKCat
IN M.w TKUBFHOXE lM KB.

Snle for llio W'ffk tBroKntf ,:7. m

Bonds. Par Value, ami l" Mia res of
MSUli 1 liiinKPN for ÜM Week.

The net Income of the property of the Nw
Telephone Company will be Increased $J4.ft"0 a
year, approximately. by the extensions to be
made by the Indianapolis Telephone Company.
wMeh will be Incorporated next wwk and will
lease the property of the New company for
twenty years. NM income as used here means
income lifter payment of operating expenses,
maintenance depreciation and taxes.

The net Income of the New Telephone Com-
pany last year (fiscal year ended Feb. 29) was
IUMHL All of the company's stock and bonds
were not out the entire year, and the Interest
on its bonds and the dividends upon Its stock
amounted to only $5S,Rjj Thus, after deducting
these charges, the company had a surplus of a
little more than .V).00O from Its operations last
year. These rigures were given out by officials
of the company yesterday.

The Indianapolls Telephone Company will real-
ize Immediately after Its incorporation from
Kale of common stock to hoMem of the stork of
fh'- - New Telephone Company SnO.OW. with which
it will begin extensions. The Indianapolis com-
pany will sell to the holders of the stock of the
New company 4,000 shares of its common stock

probahly the entire issue for f.DO.OOO, or or.i-ha- lf

the par value.
The company will also issue to the in-

vesting public $100,000 of preferred stock besides
that to be given as a bonus to holders of New
Telephone stock.

The advance In the securities of the New
Telephone Company was the feature of the local
securities market the latter part of the week.
The announcement of the organization of the
Indianapolis Telephone Company and that It
will lease the property of the New Telephone
Company and guarantee the dividends upon its
stock and the interest upon Its bonds has had a
very bullish effect upon these securities, and
Friday they advanced from 3 to 7 points on the
Stock Exchange. The stock is at 87 now, an
advance of 7 points in one day, and the tip Is
out that the stock will go to par the coming
week.

The past week has recorded a fairly lartre
volume of business In the local securities mar-
ket, end the tendency has been an advancing
one with the leading? stocks and bonds. Sales
for the week aggregate $37.000 bonds, par value,
and 4.'5 shares of stock. Including the sale of a
block of twenty-fiv- e shares of T'nion Traction
preferred stock at 7ä yesterday by one of the
Washington-stree- t houses, the week's sales are
as follows: 250 shares of Abattoir preferred
stock at 1004. 20 shares Security Trust at 100.
10 shares I'nion National Bank at 101a. 10

shares Union Traction common at 34, 50 shares
Ahattolr preferred at 100. SO shares Indiana
Union Traction common at 15 and 40 shares
Atlas preferred at 1054. $.000 Water fives at
14. $10.000 Gas sixes at 1041. $13.000 Water
fives at 101. $."),000 Street Railway fours at 11,
$.1,000 Merchants' Heat and Light fives at 1024.
$3.000 Street Railway fours at 804, $1.000 New
Telephone second fives at 82 and S1.C00 Indiana
Union Traction fives at 75. The leading changes
for the week Include: Advances American Na-

tional Bank. 4 point, to 152; Capital National
Bank. 1 point, to 145; Street Railway, i point,
to 864; Union Traction common, 4 point, to
334: Water fives. 4 point, to 100; Security Trust.
14 points, to 102V4 tin ask price.) Declines-At- las

preferred. 1 point, to 104; Belt common. 1

point, to 111; Brown-Ketcha- m preferred, 1 point.
104. and Columbia National Bank, 4 point, to
110.

Qnotntions.
STOCKS Bld. Ask.

Abattoir pfd V "J,
American Central Life Insurance Co t

American National Hank 152 155
Atlas Engine Works pfd 104 MM
Pelt Railroad common Ill
Ball Railroad pfd 120 i2ö"
Urown-K- n tcham Iron Works pfd IM 107
Capital National Hank 145 149
Central Trust Comjiany 130
Climax C. & B. P Ob "S5"
Columbia National Hank fl
Consumers' Gas Trust Company .... WO
Delaware & Madison Co. Tel 47
Federal I'nion Surety Company S9 93
Home Brewing Company H7
Indiana Hotl Company pfd 30 '.si"
Indiana National Hank 2--

Indiana Title Guar. Sc Loan Co.. 0 a
Indiana Trust Company 161 lt.6
Indiana I'nion Traction Com pan v .. 12 "6
Ind pTs. Martinsville R. T. Co 49
Indianapolis Fire Insurance Co.... 143 inIndianapolis Gas Company 75
Indianapolis & Eastern Ry. Co 49
Indianapolis & Eastern pfd rt 9
Indianapolis Street Railway 54 9'
Indpls. Traction and Terminal 35 3S
Law Rullding 79 86

ltycock T. B. Mfg. Co. pfd
Marion TruFt Companr 231 225
Merchants' National Hank 1M
Midland Portland Cement common 40
Midland Portland Cement pfd
New Telephone Company 87 100
N w Telephone Long Distance fill
People's Deposit Bank HO 115

Polk J. T. Co. pfd
Rauh Fertilizer pfd loo
Security Trust Company 100 102' I
Cnion National Hank 101 'Union Traction common 33 35
I'nion Traction pfd 7C1 7
t'nion Trust Company 22r
Van Camp Hardware Co. pfd 17
Wasson pfd 100 105

BONDS
Broad Ripple fives 0
Citizens' Street R. R. fives 108 lift
Delaware Madison Co. Tel. fives so
Boss Heat. & Light. Co. fives 100
Indiana Hödel slxe:; 93 103
Indiana I'nion Tractloa fives 75

Indpls.. Col. Ä-- Southern fives
Indianapolis A Eastern ioi'"
Indianapolis A Greenfield R. R. fives 103
Indianapolt Gas Y. slxe 104 105
IndpN. Martinsville R. T. fives .. 8 8S
Indianapolis Northern fives 8H

Indpis. Street Railway bonds, fours 80 814Indianapoll Water Company fives., pvi 1)1
Kokomo Railway & Lixht Co. fives 9i in
Merchants' Heat and Light Co. fives 102 103
Midland Portland Cement fives 174
New Telephone first fives 91 91 4
New Telephone second fives 83 I 1

New Telephone, Line Distance fives ..... 90
1 nion 1 motion of Inolpna fives .... 04

With accrued Interest. No bid or ssk quo- -
tation.

ficnornl I inn mini tts.
The exports of gold to Argentina on the move-

ment which has Just bepm may reach several
million dollars, hut will probably he distributed
over as long a period that the Influence of them
upon the money market will he slight. Ship-
ments of gold to Argentina from New York dur-
ing the first six months of 1903 were $7.350,000.
namely: In February. $7.000; in March. $5o0.-00- 0;

in April. 0; in May. f4.fW0OO; In June,
$1.800.000. Even the entire amount sent to
Argentina during fi-- month of last year seems
small In comparison with the enormous gains In
rash reported by the New Tork banks for al-
most every week since the beginning of 1904.

Argentina at present is probably the country
where exehang? on London Is cheapest, but there
are some Indications that sterling at Paris and
Berlin may decline in the ntr future to a point
at which, with only a small advance in the rate
of exchange here, it might be profitable to ex-
port gold. A decision by the French courtthat the Panama iayn .'n? need not be hel.i nn
any longer, followed b; a call by Seoretarr Shaw
Umn the depositary banks throughout the" I'nltedStates to send 20 per cent, of their U. S de-
posits to th ten special depositories at N. w
York was followed by a considerable advance
ir. sterling and francs.

The -- print niosnvm of eurrencv to the interiorbegan on Wednesday with the transfer to Chi-cago of $100.00.1 through the ubtrea.ury an 1

will probably continue until the latter part ofApril or the tegfnnlng of May If the all i
msrte soon for the return of I'nlted State de-
posit for the Panama navments. th- - receipts
hTc on that ac. ount will more than offset theshipment? of currency to the Interior durlr." theplanting season Wall-stre- et Journal.

N. W. Harris ft Co.. of Chicago. New Yrk and
have purchase-- ?'...i.'.w. ..f the new is- -

rue of refunding and extension mortgage 5 per
cent, bonds of the Laclede Ga, Light 'ompanv
St. Iuts. ThU Is one of the largest bond pui-cnas- es

this year in the West Ti e L, :. , 1S
Light omjiany u e me enure gas busln. of
the city Of St Lmis. The V.0J0.000 bond
is made neccary by extensions of the pro
The North American Company, of Phllalc
owns the Laclede Gas Company.

Scott Rfi'iiinmi'iiiliil for Promot Ion.
WASHINGTON. M.ir.h r..-- G.n. IonardWood uns Major Hugh L

Scott. Fourtaaatll Cnvalrx. for a briRa- -
1 ' r KT nerMl y. M;iJ.r S with

1'.' 1icr.1l Wood in Cuba H- i 1. .1 .splen-
did service while there, nmi has added to
his reputatton by gailantry In conim.tml of
the Mom country, as described iu tUt vi-Xici- ai

didtfutcliei last eck.
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THEWEEK IN WALL STREET

IMi'l.MIIM. MUM 111 UN IBCfJUITIKl
M64CMIOI aVMM MlbLMM.

Commission Honse Sustain Heavy
Losses on Account of Lack of

lc'iilati e Lit thnniaMiu.

Special to the Indianapolis Journal.
HKW YORK, March i. It Is the Northern Se-

curities decision which is hanging over the mar-k- 't

The delay on the part of the Supreme
Court In handing down this decision Is offered
in exiianation of the paralysis which seems to
have overtaken the atock market at this time.

For a year or more the announcement has been
made with great frequency that any decision
wnlch might be rendered by the Supreme Court
:. i . i'-- n di.-c.)u- iu I it would appear, however,
that this discounting has to be done over again
about every thirty days. Wall street Is grumb-
ling loudly over the apparent indifference of the
Supreme Court to the necessities of stock spec- - j

uiation and to the urgency of the demands of
commission earners. W hen their business nets
tlack the great horde of men in and about the
broketage and commission houses feel the pinch
sharply. There a.x fewer banquets, fewer box
partiec at the Qpaaa, a diminished number of
winter ti ips to Florida and California and a
general curtailment in the personal expenses of
tht, high-tlyer- s.

Consequently, whenever anything happens to
kill off speculative enthusiasm there Is much
discontent in the atreet. There are scores of
commission and brokerage houses In Wall street
whose daily exienses range from $500 to $1,000

tah. It is estimated that there must be an
average business of from 400,000 to 300.000 shares
on thj exchange to pay the expenses of the
Käme. For weeks the aerage has not been
above 2iö,000 shares. There havo been days when
as high as 1.000,000 shares have been traded in,
but these have heen rare, and at the present
time the volume has run down to below 200,000
shares.

This means tribulation for hundreds and thous-
ands of brokers In the financial district. It
means heavy losses to the proprietors of all
the hir rer houses. Very few people have ever
lakes ine trouble to make careful estimates of
the cost of maintaining the machinery of specula-
tion in the NVv York stock market. The total is
enormous and the public foots the bill. A care-
ful calculation was made some years ago that
$.'0,0u0 a day was requlrtd to pay the excuses
of maintaining the Chicago Beard of Trade, no
ac. ount being taken for interest on the capital
invt sted.

The c-i- of keeping up the machinery of the
New York stock market is at least three times
as much as that, or $KO.O0u a day. a grand total
approximating 45.O0O,0O0 a year. This huge sum
the publls pays annually for the privilege of
doing business in securities on '.he New York
exchanges, it Is estimated. Bu'. that amount,
large as it Is. by no means represents the total
tax upon the public. t does net take into con-
sideration the speculative losses which are
borne by the great army of players. Not one
tracer in ten comes out with a whole skin at
the end of a year' operation, yet the fascina-
tions of the game are so greet and the prlxea
are so larue that hundreds of thousands continue
to contribute.

In their anxiety to "get action" the rank and
file of chronic speculators turned from stocks
when they got dull Into colton. grain, coffee and
psovisivn. They were directed into these siecial
fields of trading by commission men and brokers,
and the public has lost an immense amount of
morey.

When speculation breaks loose in these com-

modities the bulk of the money that changes
hands passes to the bank accounts of the spe-

cialists or some group or combination of men
who understand the game thoroughly and take
advantage of unusual conditions. Even the clev-
erest among these specialists oftentimes lose
mony.

It is said of Sully, the "cotton king." that he
overstaic! his game and played back millions of
the profits of his series of npectacular deals. Ac-
cording to current gossip. W. B. Brown, the New
Orleans plunger, is about the only cotton special-
ist who got out anywhere near the top and se-
cured his profits. This great trader Is ald to have
settled KUMMM on his wife, and 11.000,000 on
each of his children, and that afUr doing this he
had a balance to his credit of between I4.000.000
and ?'..' i 'i.ii. According to the common under-
standing in Wall street Mr. Sully was less for-
tunate, although he is still far, ahead of the
game. Like many another player he drew cards
once too often.

Two men, Hermann Slelcken and L. L. Smith,
are said to have made the "star killing" in the
coffee boom. Sielcken has long been recognized
as a leading authority in the ooffeee trade and
as one of the most successful merchants in that
specialty. Mr. Smith was a member of the old
Oatss steel and wire crowd. Between them they
are reported to have cleaned up $3,000,000 In one
short campaign, getting out at the very top and
distributing a great mass of the commodity to
a larg and enthusiastic Hebrew clientele. Mr.
Smith has had a remarkably successful career
since he entered Wall street, and by his own
admission has bout $6 OoO.COO invested in New
York real estate.

f
For several days Wall street has been full of

advance tips on the Supreme Court decision In
the Northern Securitlei case. So confident are
some of the custodians of this advance Informa-
tion as to the correctness of their advices that
they are offering odds in the betting market
that the decision will be against the Securities
Company. Bets have been made three to one on
this proposition, although a strong belief is prev-
alent that the finding of the lower court may be
softened or modified to some extent.

On the other hand positive assurances are
heard that the decision of the Supreme Court
will be drastic ami that it will afford no loop- -
noie or escape ;or tn nui comDlnatkm or any. . .i - .1 i 1 j j .w- -cnance to coniiirue noioing me company unuer a
new gjt.-:e- . Already sanguine Wall-stre- et people
are saying that if the Supreme Court rule.s
against the Se?urlties Company a bill will be
immediately pass--- l through Congress amending
the Sherman an 1 other anti-tru- st laws, so that
railroad combinations may be made along the
lines otininaKy projected by Mr. Hill and his
associates.

A ehil-.llk- Ignorance and innocence of the way
things ate done in Congress Is shown in com-
ments and predictions of this sort. The ex-
treme provincialism of the average denizen of
Wall street finds illustration In the passing dls-cussi- or

on legislative possibilities In Washing-
ton. To hear the average Wall-etreet- er talk one
would imagine that the only thing required toget through a law of this description would be
for a committee of the Stock Exchange or agroup of railroad financiers to frame a bill and
send It down to Washington with orders to have
It passed at once. In the estimation of such
people the western boundary of the United 8tates
is the Hudson river.

r
Wall street has not recovered from Its sur-

prise over the triumph of Colonel "Bill" Greene
over H. H. Rogers In the fight for control of
the great Creene Copper Company. Rogers and
his friends In Amalgamated Copper and Standard
Oil thought they had Greene done for and they
had already divided his raiment among them.
At the eleventh hour. Bhelp?, Dodge & Co..
one of the largest individual copper producers in
Arreriia. came to the help of Gtecne and turned
the tables against his enemies.

By mans of an alliance with this strong inter-
est Colonel Greene remained at the hefid of
the corporation, although owning at the present
time nly about one-seventi- eth part of th stock.
He was shak. n out of se veral thousand shares
of Grene copper stook through the machlna-t- ins of the Amalgamated Copper party, suffer-
ing a loss of many millions of dollars. TheStoat as iMvunded from $40 a share under f 10
How far Phelps. Dodge & Co. will go into sus-
taining Col.-n- 1 Greene is problematical. Forthe present, however, the redoubtable Texan Ison top.

There has of late been a marked increase in
the voll me of manufactured products from the
I'nited States to almost every foreign country.
This Is In confirmation of the schedule laid
down two or three years ago at the height of
the craze for Industrial combinations. The plea
was advanced at that tirfte as one of the stock
arr.um. r.ts in favor of such combinations that
when the period of industrial depression should
arrive hc great combinations would be In a
position to make a world market for their goods
In conipetit.on wi:h foieign manufacturers, andthat by this mean- - the) COaM give continued and
pet man nt employment to a large number of
American workinginen who would otherwise be
idle.

The largest rce-- nt Increase in manufactured
! - iti th ir n .ir.-- steel spe tallies The

United States. St-e- l Corporation is not alone In
its enterprising efi'-.r- t to hnd a foreign market
for it g.MHis. but it is the most aggressive and
the m st mccesiul At the rate American manu-- f
act uns are going out of the country now. theexports for the current hsc.il year ending June 3o

will ai proximate M3).00.ono. which will exceed
all pifviou records.

From present Indications the Erie Railroad
will continue under guardianship management
for another five years. The voting trust which
has been in charge of tag property since 18M
ha;; asked the stockholders for a continuation of
th.ir lower for another five cars from next
Mas

The trust went formally out of existence on
the last day of February, although still actually
In control of the property. The excuse made by
the trustees m asking for an extension of con-
trol over Erie Is that improvements are in con-
templation and under way which will take about
that length of time to complete and which
might b interfered with If the property was
tin 11 d loose. These improvements are consid-
er d ita! for th- - prosperity of the property
and It not likely that there will be serious
objection to prol- - tiging the arrangement which
baa existed fur Lac last eight years.

VS. U. NlCUuXUSL

BANKS'SHOWWMGOOD

IXCREASC OF KVRI V 1U.tOO.OfH IN

L' IXCaUBAU I H IPatCUB.

The Statement This Week Rrraks All
Previous Hccords for Loans,

Specie and Deposits.

Sales if steck sharei 137.400
Corresponding dav last year :tM
Sales to date this war 22.57r,nm
To corresponding date last year iElLMM'tüw

Special to the Indianapolis Journal.
NEW Y'ORK. March 5 The tank statement

to-d- ay Is unfavorable, showing another enor-
mous increase in loans, nearly tin.ftOO.OOO. The
increase In spende. $lia.7iio. is much less than
the early movements indicated. The statement,
together with other bearish faetorsf had a de-

pressing influence upon the stock rnarket. Fol-

lowing is the statement In detail:
Loans f99.91S,400 Inc.. . $9.703.300
Deposits L040.sat.S00 Inc.... L 873. 400
Circulation 39.19.50O Dec... 1.O4S.800
Legwl tenders 7o.sd9.ltK Dec... 879
Specie 219.19-J.4O- Inc.... 1.S4O.70Q
Reserve l'SO.OSl.800 lnc 9S.1..VX1

Reserve required ... 260. 14S. 450 Inc .. 3.15V3Ö"
Surplus J9.S43.35') Dec... 2,206,860
Ex. U. S. deposits... 3J.727.650 Oec... 2.113.02o

AN ALY81S OF STATEMENT.
The Financier says:
The moat noticeable feature of the ofP.cial

statement of the New York associated banks
this week are new high records for loans, specie.
ash reserve and deioit. The loans are now.

It will be observed, within IS1.6O0 of the billion- -

dollar mark The net Increase In cash reserve
wa 961.5on, op f2.H1.600 less than the amount
of gain which was estimated on the i.asis of
the traceable movements of money during the
week

Some discrepancv between the estimated and
the officially reported increase was looked for,
but so great a difference as that shown was
somewhat surprising. It may have been due.
however, to movements incident to preparations
for compliance with the treasury call for the
surrender of public deposits, or. what seems to
be more reasonable, to the dcrense in circula
tion, to remittances for the retirement of bank
notes for the account of corresi ndents and to
withdrawals of $1,250.000 gold coin for shipment
to Buenos Ayres.

If the latter was one of the causes the amount
withdrawn would count but for one day In the
averages. The deiiosits were increased by 112.- -
673.400. which is greater by $2 002.6OO than the
sum of the net gain in cash and of the increase
in loans. Therefore, the statement does not
balance.

The increase in required reserve, due to the
augmented deposits, is S3. 168. 350. Deducting
therefrom the net gain in cash leaves 2,2u6,säU
as the reduction In surplus reserve to $29.943,350.
Computed upon the basis of deposits, less those
of $39.137,200 public funds, the surplus Is $39,-727.6-

The government deposits, it may be noted,
are increased 8375.300. making the gain since
Feb. 6 $2,243.900. Circulation is increased f 1.049. --

S00. and the reduction In this item since the
beginning of the year has been $5.755.900. Loans
were expanded by $9,079.300, probably reflecting
the hypothecation of sterling exchange, which
has been bought for investment, and also some
special syndicate or corporation borrowings.

The daily average of bank dealings for the
week were $179.000.000. or $1.000.00.) more than
last week. The clearings on Saturday, reflect-
ing Friday's business, were 1165.14. 172, or much
below the average.

The loan and deposit items of the banks will
most likely be more or less affected during the
next three weeks by the operations of transfer
to the special depositories from the interior of
deposit of public funds, which transfer must
be completed on or before March 25.

These deposits, until they shall be surrendered
to the treasury, will tend to increase supplies
of loanable funds, and they will also re-
flected in the deposit line of the statement.

Comparisons of loans in this week's bank re-
turn show that six banks increased this item
by $7.300.000 net. The cash gain by these six
banks was $2.200,000 net.

THE MONEY MARKET.

Rates on Loan and Kxrhnnge Clear-
ings and Disrounts.

INDIANAPOLIS. Commercial paper. 6 per
cent.; time loans, 546 per cent.

Indianapolis Clearings.
Saturday's clearings $666.2719. S7

Corresponding duy last year 52.042. 37
The week's clearings 5.602.575.73
Corresondlng week last year 5,742.41s. 44
Balances Saturday) 138,097.04

ew York Rates.
NEW Y'ORK. Money on call nominal; no loans.

Time loans steady; sixty days, 3 per cent.; 90
days. 3'4 per cent; six months, 36 3 per cent.
Prime mercantile paper. 4,2"1 per cent. Ster-
ling Exchange steady, with actual business In
bankers' bills at S4.sfj.65fc4.Si. i0 for demand, and
at 4.P3.ps f.r sixty day bills. Posted
rates, 4.Wi and 4.xm- - commercial bills. $4.S3
4.83H.

Raten Abroad.
LOJCPON-Mon- ey. 2i'a2 per cent.; discounts,

3 Consols. 6.

PARIS. Three per cent, rentes. 95f l7jc for the j

sccount. Exchange on London. 25f 17'tc for ;

checks.
BERMN. Exchange on London, 20m 46 pfgs.

Discount rates: Short bills, 2 per cent.; three
months' bills, 3V4- -

Market) for Silver.
NEW YORK. Bar silver. 57c; Mexican dol-

lars, 45c.
LeONDON. Bar silver, 26fcd an ounce.

Treasury Statement.
WASHINGTON. -- Saturday's statement of the

treasury balances in the general fund, exclusive
of the $150.000,000 gold reserve in the division of
redemption, shows:
Available cash balance PM,M,fBs
Gold 107,314. 788

Imports nnd Kxports.
NEW YORK. March 5 Total import of dry

goods and general merchandise at the port of
New York for the week ending to-da- y were
valued at $17. "03. $09.

Exports of specie from New York for the week
were $1.040.013 silver and $251.355 gold.

Imports of specie at New York during the
week were $115,910 gold and $4.:4" silver.

International Mercantile Marine.
From sources usually well posted on Interna-

tional mercantile marine comes a story which
throws light on the change in the management
of the company as a natural outceme of circum-
stances which in their commencement antedate
by a number of months the organization of the
shipping trust, as It is called. According to this
information an Important element In the condi-
tion? which led to the piomlnencc of the Ameri-
can line in the shipping combine was the $20.-000.0- 00

authorized Issue of bonds by the Inter-
national Navigation Company in 1S99, only $13.-6S6.0- 00

of which was then U3ued.
These bonds having been disposed of under

auspices which left the Pennsylvania Railroad
Company largely Interested in them, it beeune
Important for the railroad company to dictate,
to some extent, the terms upon which the In-

ternational Navigation was to be tak n over
and the early olicy of the Mercantile Marine
Company. During the decision of what should
be the position of the International Navigation
Company In the merger the American line also
had behind it the Philadelphia traction group
and large bituminous coal Interestl operating
on the Pennsylvania Railroad Coi.ipany. The
lease of the whole of the seventeenth and a
considerable portion of the first floor of the
Iind Title Annex at a rental quoted nil theway from $4O.iiO0 to $?0.0O0 was. of course, agree
able to the traction group. .lust following the
completion of the negotiations which resulted
In the purchase of the Atlantic Transport line,
it Is said, a pool was formed which bought 3.250
shares of Atlantic Transport stock at the then
figure of 280. A subsequent quarrel led to the
disruption of this pool BsasSff circumstances
which entailed particularly heavy loss upon one
member of It.

It Is generally understood that Clement A.
Griseom made every effort to have the affairs of
the International Mercantile Marine Company,
like those of the Pennsylvania Railroad Com
pnny. centered in Philadelphia. Wall-stre- et

Journal.

HARP LINKS.
Smithson The walls of my house have

bulged two or three Inches.
Landlord Then I'll have to raise the rent
the house is bigger.

STOCKS SHOW INET LOSSES

IHCmBASE l BAIEJiOAD
IOl It 1 11 WEEK OF FKBItl tin.

Deadlock In the Securities Market
nt Relieved Any This Week--v.

loci 11 Securities Case.

NEW YoilK. March 5. The stock market
came under the influence of the threat of a
Northern Securities decision on Monday and
lost most of the small gains which had been

established by the slow and laborious harden-
ing movement of the whole of the week up to
to-da- y.

The market closed evasy to-da- y. at declines
running to a point in a number of the promi-

nent stocks. The volume of liquidation, how-

ever, was unimportant and Indicated nothing
more than traders' positions In the market. But
the Impelling motive was clear enough and was
corroborated by the weakness of Northern Se-

curities itself on the curb.
The bank statem nt was without any In-

fluence. The liter, a.--e in cat-- was slightly less
than expected, but the fact that there was an
Increase at all Is evidence of the continued
tendency toward congestion of reserves. The
loan expantion was viewed with equanamity
in view of the condition of teserves. notwith-
standing that the loan item establishes a new
high record again, with an aggregate for the
clearinghouse banks within $82.000 of a round
Jl.OOO.OOO.OOO.

This is supposed to reflect renewed cor-

poration borrowings. Including the $5.000,000 taken
by the New York Central and the same amount
by the Burlington. The fact that the latter was
placed In Chicago would not prevent ita re-

flection in the New York showing.
Railroads reporting gross earnings for the

fourth week In February show some increases
over the similar period of last year, but the
additional day in February of this year, which
figures in the showing, distorts the comparison.

Foreign influences were against the market to-

day, London being confronted with a mining set-

tlement next week, after Just emerging from the
strain of the Paris settlement this week.

Consols, as a consequence, touched a new low
record In London to-da- y, for the movement.
Total sales of bonds, par value. $340. 000.

REVIEW OF THE WEEK.
The deadlock in the securities market has

been unrelieved this week, notwithstanding the
passing of seme cf the Influences which have
been the assigned causes for the persistent
apathy In the market.

Buyers and sellers desist from activity and
the. result is an almost motionless market, which
is the despair of the trading element, and
also of the brokerage element, which looks to
commissions for lis business profits.

The market is hard and fre-- e from pressure,
but the maintenance of prices fails to Invite any
absorption cf slocks. The behavior of individual
stocks under an occasional attempt to liquidate
a smalt amount occasioned a dread that the
firmness Is partly illusory.

This is especially true of the obscure stocks,
which are only traled In at long intervals. In-
stances are cited in the stock and bond divisions
where a nominal quotation is maintained for
weeks by r. bid for a stock with no offerings,
bdt where the offerings of a small block, or the
knowledge that a small block Is to be offered, Is
the occasion for the immediate lowering of
the bid by many points. If th- - stock is to be
sold, it must be done at a wide concession from
the nominal quotation, which has been seem-
ingly hedd with great firmness through many
depressing factors In the general condition.

MARKET EASILY ADVANCED.
On the' other hand, it is found in contrasting

cases that an attempt to buy in comparatively
small quantities of a given issue will necessitate
the bidding up of the nominal quotation several
Iolnts before the desired offerings are found In
the market. In the one case, as In the other,
as soon as the active transaction is concluded the
price quickly returns to the nominal level. The
rate of stock market activity has dropped to a
level as low as that prevailing in the summer
of 19"0, and not re ached before that time since
the early part of 1897.

In making the comparison, allowance must be
made also for the enormous additions made In
that time to the Stock Exchange- - list by reason
of the heavy issue of new securities of industrial
and other formations. The lethargy is the more
notable in view of the accumulation of re-
serves in banks and the nominal rates at which
all money is loaned. Resources are freely em-

ployed In the speculative movements In the com-
modity markets without causing a ripple on
the stagnant surface ot the stock market. The
money outlook Is not without Its obscurtty, never-
theless, and is undoubtedly a superinducing
cause of the lethargy in stocks.

The continuing high rate, for time loans paid
by the- - great railroad corporations on their notes
is an indication that resources are being con-erre- d

by the banks for expected demands of
this character.

The fixing of the date for the withdrawal of
government deiiosits with national banks to pro-
vide for the Panama canal payment serves to
define the lines of one of the uncertainties which
have clouded the money market and to estab-
lish confidence in the ubility of the market to
meet the situation without djatarbaace.

OCTGO OF GOLD COMMENCED.
The disproportionate ease In the call loan mar-

ket Is partly explained by the policy of the rail-
road corporations in keeping the proceeds of note
issues on deposit with the great banks for use
in the call loan market pending their active em-

ployment.
The outgo of gold to South America, which has

commenced during the week, is a notice that
London is able to call on New York for assist-
ance in meeting its obligations for foodstuffs In
that quarter, whi'-- have been taken in unusual-
ly large volume by reason of the artificial prices
forced by speculation in our own prrducts.

The question of future money rates abroad on
account of the- war requirements and the re-
flected tffeCt upon our own market remains for
the future to determine. The shrinkage in do-taast- le

bank clearings, and the (tedoctioa to be
drawn as to decrease in business activity Is an-
other factor in the current ease of money, which
deprive? that fact of its jtower for reas.-uranc- c

to speculative sentiment.
The heavy fall in net earnings of railroads

reporting for January gives additional force to
the consideration of the business outlook. Again,
the contention for the influence upon this show-
ing of the winter obstruction to traffic Is modi-fe- d

in its force by the aseerbity of the rate
wars for future traffic. The cutting of rates has
gone on during the week side by side with the
taking of steps for the arbitration or settlement
of the differences, leaving outcome as one of
the uncertainties for the market to consider.

CONTI N ENTA L 1 N FLI I ENCES.
The Paris stock market settlement has over-

hung all the world's markets throughout the
w ek and its adjustment cannot but serve to
eliminate one of the repressive influences.

Large purchases of pig iron by the L'nited
States St el Corporation have met a broad inti-
mation from the leading trade review that the
purchase seems to be designed as a tonic to
other departments of the market rather than to
supply actual needs of the corjioration.

The threat of a soft coal strike has Its part
in holding in check the stock market and n
growing influence from this time on must be
allowed to r 1 '""ts from the winter wheat crop,
which is conspicuous by the lack of moisture Iii
p.n 1 - of th.- S :thw ' M

Finally, It Is not exrected that anv develop-
ment w ill effectually release the sto k marke t
from Its constraint until the Northern Secur-
ities decision is handed down.

The bond market has shared the apathv and
sluggishness of the stock market. I'nlted States
new fours, coupon, and the old fours advanced

per cent, on call during the week.
Sales and the range:

High- - Low- - Clos.
RAILROADS Sab est. est. Bid

Atcnlsnn 6. "00 65, 14
Atchison ptd y0 89 89 $!,
Baltimore Ohio 3.7"i T.--

.i
741, 74

Baltimore r ohto pfd ... io ss gs g$
Canadian Pactnc 100 1107t llu?, ua
Central of New .Jersey ,3
Chesapeake A Ohio 10J 29 29 29V
Chicago Alton 500 29. 3S't 331,4
Chicsgn Jfe Alton pfd 100 Sü S si2Chicago Great Western
Chicago & Northwestern 400 US U2
Chicasro. Mil. & St Paul 7.700 ns: ISftfi
Chi.. MIL St St. Paul pfd 172
I i.i T. rm. ft Trans 94
Chi. Term. Az Trans, pfd 20
C. C, C. A St. Louis 76
Colorado Southern 2H 17 16v 1ST
Colorado South, first pfd 300 55 53 53
Colorado S. second pfd 24
Delaware & Hudson .. . 300 155 1S5 1"4
Del.. Iackawanna A Y
pen ver At Rio Grande jrix
Denver A Rio G. pfd 100 SS 6-- .

Krte 2.700 231, 22 Q
Erie first pfd SOO 62', 6:4
Erie SSOOSMl pfd 200 3S 38 3g
llex kins Valley 72
Stocking; Valley pfd t
Illinois Central 700 127 1264 12tJ4
loan Cenlrsl 13
Iowa Central pfd 34
Kansas 'lt Southern 17t,
Kansas t'lty S uth pfd 32
Luasil His & Nashville ... ,0ft M3 1024 lojju
Manhattan L 60) 143 143 143

! 'rop..utan PecarttSea gn
MctrOfiOiltan S'reet Ry. . 200 114 114 WMinneapolis & St luis 3$
M . Pt P A S Hte m ,VH) a
M . St P. i S Ste BJ pfd 117
Missouri Pacific 4.460 8SAi R7t r?u
Mif.. urt. Kansas A Texas SoO Vm Ii1- V,
111 ml V .1 n Xr T -- T nfrl - - .

Nntil R R Of Mex. pfd
New York Central 2.1'o 1144 W
Norfolk A Western 300 M K ßjix
Norfolk & West, pfd

4 PER ONTIME DEPOSITS
CENT. l PHR CENT. ON ACCOUNTS

COMMERCIAL TWIIÄT CO.,

Money to Loan SnJ?ÄÄ5
SECURITY TRUST COMPANY, JrJt.T.TiT

( ntari o A Western 400
Pennsylvania 21.900
Pittsburg. C. C & St. L.
Reading 3X)
Reading first pfd
Reading second pfd
Rock Island Co 5.60.1
Rock Island Co. pfd 70l
St. L. A San F. 2d pfd 100

St. Iouis Southwestern ..
St. Louis South, pfd ...
Southern Pacific 4.300
S utht rn Railway 1.000
s uthern Railway pfd....
Texas & Pacific
To.. St. L. A West
Ti, St. L. A West. pfd..
I'nion Pacific MM
I nion Pacific pfd
Wabash
W abash pfd 200
W heeling Sk Iake Erie .. .
Wisconsin Central
Wisconsin Ceniral pfd

EXPRESS COMPANIES
Adams
American
UnJtatJ States
V.'t lls-Far-

Amalgamated Copper .... ,700
American Car A F 300

Arr.er. Car & F. pfd ... 2" 0

American Cotton Oil ...
American Cotton Oil rfd
American Ice
American Ice pfd 40
American Linseed Oil....
Amfr. Linseed Oil pfd ...
Amer. Locomotive 3.100
Amer. Locomotive pfd.. 100

Amer. Smelting & Ref.. 100
Amer. Smelt. A Ref. pfd. 2ev

Amer. Sugar Refining ... 6.100
Anaconda Mining Co
Brrok. Rapid Transit lÖ!50fl

Colorado Fuel and Iron... 300
Consolidated Gas l.SOO

' rn Products ttM
t orr. Products pfd loo
Distillers' Securities J
General Electric SOO

International Paper

20 20V,
113S H2 U

65

41, tB HSi
73
M

204, lü's SJ
GO 60 61
42 42 41

13S
Sv

44V, 43S 4.--

19 W 1S

7i,
5S3

74V 73 73S
.. . ....

17
S3 S3
.. . ....
.... .... 18

40

tasa 220
sal
103
assess

4S M 4'
30 SM 19
SJ 6.4 69H

. . . . . i JK

31 S'.'S

23 22V 2214
814 S'4
474 474 47
90 W SO

1244 121
62

414 39 39
30 30 29'

194 191 1914
i: 14 l
8 8 674

24 24 n 4
161 161 ISOVi

1

International Paper pfd
International Pump 33

International Pump pfd 714
National Lead r
North American 81

Pacific Mail ZOO 24 2
People's Oas 200 7 97 97 S
Prtastd Steel Car 2

Pressed Steel Car pfd 69

Pullman Palace Car 210
Republic Steel ion 7 : 7
Republic Steel pfd 30vl 42 4: 41

Rubber Goods 1

Rubber Goods pfd 734
Tern. Coal and Iron .... M0 KU 15 35
United States Leather S4l 7'4, TW.

ITotted States Leather pfd 20) 7S 17 7"
T'nited States Realty T4
l'nited States Realty pfd SOI,
t'nited State Rubber IOO 12t 11
Vr.lted states Rubber pfd 100 4S4 4 4

I'nlted State? Steel S.MO 11 11 104
T'nited States Steel pfd... 10. ECU v,t4
W"etinhouse Klectrlc 17
Western T nion 87

UNITED STATES RONDS
V. S. refunding twos, registered 1044
1. S. refunding twos, coupon 105
17. S. threes, registered 106
V. S. threes, coupon lftfi,
1". S. new fours, registered 1324
U. S. new fours, coupon ,111

I. S. old fours, registered 1S
I. S. old fours, coupon 1074
U. S. fives, coupon SJSj

RAILROAD BONDS
Atchison adjustment fours
Atlantic Coast Line fours si it
Baltimore A Ohio fours 1014
Baltimore A Ohio three-and-cne-hal- fs 92
Central of Georgia fives .105
Central of Georgia first lnc 64Chesapeake A Ohio four-and-a-hal- fs M
Chicago A Alton three-and-a-hal- fs 75
Chicago, B. A Quin y new fours
Chicago, M. A St. Paul general fours 10s
Chicago A Northwestern consol sevens ... 12?4
Chicago. R. L & Pacific R. R. fours . 69
Chicago, R. I. A Pacific R. R. con. fives. 77

C. C. C. A St. Louis general fours 9S

"hiagn Terminal fours RO

Consolidated Tobacco fours 57
Colorado A Southern fours MU
Denver A Rio Grande fours 974

Erie prior Hen fours M
Erie general fours . 84
Fort Worth A Denver City first .104
Hocking Valley four-and-a-hal- fs 14
Iyiulsvllle A Nashville Unified fours A4
Manhattan consol gold fours sSf
Mexican Central fours , 65
Mexican Central first ine 13
M:nn. A St. Louis fours Satal

Missouri, Kansas A Texas fours 9;4
Missouri. Kansas A Texas seconds
National T. R. of Mexico consol fours . 75

New York Central gen three-and-a-half- s. 74
New Jersey Central general fives .12
Northern Pacific fours .If 2

Northern Pacific threes . 7D

Norfolk A Western consol fours . 974
Oregon Short Line fours and partic . 914
IVnn. conv. three-and-a-hal- fs . 9Ö4
Reading general fours '''
St. Louis A Iron Mountain consol fives .112U
St. Ix)uls A San Francisco fg. fours . 80
St Iouls S'westem firsts . 93
Seaboard Air-lin- e fours . 654
Southern Pacific fours
Sejuthern Rsllwar fives .1114
Texas A Pacific firsts .

Toledo, St. L. A Western fours . 69

I'nion Pacific fours . 1"2
I'nion Pacific conv. fours . 95

United States Steel second fives -- 7'.
Wabash firsts .11.4
Wabash Deb. B T.9

Wheeling A Lake Erie f. urs . 87

Wisconsin Central fours .

Offered.

BROKERS' VIEWS ON
THE STOCK MARKET

A. W. Thomson
NEW TORK. Msrch 5. The msrket openel

with slightly increased activity and a havy
tone. Room traders were inclined to take the
short side over Sunday, preparing to cover on
any decline Monday should the Northern Securi-

ties derision be announced unfaorable that day.
The traders sold off easily, and further attack
on Corn Products was made upon a rejiort thst
the earnings, aside from the dividend on the
preferred stocks, would be used as workinir
capital until business becomes better. Attempts
were made to advance Pennsylvania. Dut much
lone stock was met. The soft-coa- l positions
still tend to check any outside following on the
ions side in the soft coalers. Market ruled
narrow and elull most of the morning. Yague
rumors were present of hairopean trouble, both
financial and political. The close was feature
less.

Meyer A Kiser.
NEW YORK. March 5. --There has been a re-

actionary tendency very much in evidence In
the stock market to-da- y and the tone is weak
and nervous. There has been selling In unex
pected quarters of the market, and the prob
aDinty 01 me .vonni rn bwuhupb oecision ocing
handed down on Monday Is causing traders
irreat deal of uneasiness. Those who are teniDted
to make commitments on the long side of the
account during the past few days were careful
to-da- y to reduce to a minimum their holdings
of stock because of Monday's uncertainty There
is very good reason to oeneve that the decision
will come on Monday, and it is almost a cer-tain- tv

that it will be adverse. The ivnnk state
ment to-da- y proved to be disappointing. Among
the active siocks in m-aa- y s maiket were Penn
sylvania. Steel preferred. Brooklyn Rapid Tran
sit. Sugar. St. caul and Consolidated Gas All
these sto.-k- s snowed declines. Steel preferred
broke easuy. ana Droouyn rramdt was notably
w.ak. Pennsylvania was. perhaps, the most ac-
tive stock snd held its own fairly well. North
ern Securities was we-a- on the curb, and this
had a bad influence on the general stock market.
There was no news or any Importance.

A. R. Thompson & Co. J

NEW YORK. March 5 There was unsettling
news bunched together to-da- y. and. under an
organized raid by the floe)r traders, the market
sagged down. Selling was almost entirely pro
fesstonal. and we believe that In the event of
an extension of the reaction standard stocks
will be a purchase for a turn. The possibility
that th- Northern Securities decision would be
handed down on Monday, the rumors (exagger- -

atd of Paris trouble and the unfavorable bank
statement all combined 0 make the timid let
go a few stocks, and this stimulated the courage
of the bears. Washington advices say that
there will be no decision on Monday.

Iater cables were more assuring on the for-
eign situation, which the market is ignoring
more or lesa.

The bank statement is not a factor. It is In
one respect favorable, because of the further
widening of the break between deposits and
loans The decrease In the surplus reserve is
indifferent, for that item Is now three times
larger than at the same time last year We
think the outlook for the next week favorable
to an active, improving market, especially If
the Northern Securities decision case should
be removed. Reviewing the events In the world
of finance, we are strongly of the belief that
the endeavors made during the week to break
away from the foreign situation have borne
fruit, and there was a disponition to think the
troubles had been discounted We noted a bet-

ter demand for bonds. This should extend to
the strek market, because of the prospects of
continued ease in rates for money. We also
find an increased Inquiry from the outside ele-

ment in regard to what stocks are cheap. In
this connection w-- believe that Cnlon Pacific,
which has been bought for investment. I ery
attractive. Speculatively we are inclined to
Brooklyn Rapid Transit. Amalgamated Copper
nd United States Steel preferred. Miksouii

PART TWO

SAVINGS

MISCELI.ANEOrS

1 . Mrtrlcet At.

Pacific should be bought whenever driven downby the bears. There Is reason to believe thatpurchases of Consolidated Gas a ill returnhandsomely.
P iter field A Co.

NEW TORK. March 5 Our market opened
at about last night's closing prices and imme-
diately commenced to sag off on profestonals
selling the list. The principal Incentive was
the uncertainty of the Northern Securities de-
cision, which Is promiaed for Monday and re-
garded by the room traders as bound to be un-
favorable to the company. Should this be tho
case or not we think, after the announcement,
the market will be more active one way or the
other and that the anticipation will have been
more of a "bugaboo" than the realization. Tak-
ing the week s trading as a whole It does not
er.hiMt any sensational features either way.
While the late transactions to-da- y are at a lowerleel than yesterday's, they compare favorablywith those of a week ago and demonstrate thofact that ths Immense short interest all throughthe list Is bound to assert Itself sooner or latrand bring about higher prices. The Industrialswere weakest, with Sugar down IV from thshigh. Corn Products broke 14 under last night a
clooe. Missouri Pacific off l point and RockIsland common to the bad. It's a trader'smarket, pure and simple, and no significancecan be attached to any of these breaks except

i'"--) "f wmms 01 ine scaipers whohave no opposition to sneak of mi th. n.nm.m
The hank statement was a stand-of- f, but hadno innuence.

WHAT OUR COLORED
CIT1ZEXS ARB DOIXG

A parlor musicnle will bo sriven Thursdav
evening. March 24. nt the home of the Rev.

. htewart, pastor of Allen Chapel.
The Marion Countv Flantist Yonn People's Union will hold" their regular meetlnc

ai ine Miiloli JlnidJiU Church to-morr-

evening.
The Flora Grant Missionary ßncletv mill

hold its next meeting Fridav nfterncon atthe residence of Mrs. Lizzie Street, 10U3
East Sixteenth street.

The Younr Ladies' Business Club of Allen
Chapel will give n novelty fair In April ed.

"The Seven Ago of Women." Tha
entertainment promises to be Interesting.

Mrs. Lizzie Lloyd, of Noblesvllle. enter-
tained last Sunday In honor of hfr guest,
Mrs. Lulu Sellers. ef this city. Among thavisitors from this city were Miss LavonlsSellers and Mrs. Clarence Stewart.

The Woman's Cluh was entertained lastMonday afternoon by Mrs. William Long
with a luncheon consisting f three courses.
The cluh on to-morr- afternoon mdll be
the guest of Mrs. Jennie Boyd in Irvinarton.

L. W. Montgomery is the head of a com-
pany to organize the color-- d baseball clubs
of this State into a union. He is In cor-
respondence with parties in Muncie. Evans-vill- e

snd other cities In order to perfect
the organization. It gives promise of suc-
cess.

Mrs. Hattle Moore was the hostess at a
colonial luncheon last Friday evening at tha
residence of Mr. and Mrs. Walker Brown.
She had for he r guests Mesdames C. M. C.
Willis, John Evans. Thomas Bond. CharlesFloyd. Walker Bro wn. Four courses were
served.

The trustee board of the Alpha Home forAged and Infirm Colored Women will
meet Wednesday evening with Mrs.
Charles Webb. b2 Wyoming street. The
association will meet Thursday afternoonat Simpson Chapel to elect officers for tho
coming year.

The bonrd of directors of the Castle Hall
Association met this week and organized
by electing the following officers: Pres-
ident. William H. Porter; secretary. JohnSmith; treasurer. Dr. S..A. Furnfas. The
members of the association are now paying
in the first installment of their stock.

The Anna Douglass Club met last week
and elected the following officers: Presi-
dent, Mrs. Ella Lewis; vice presid. nt. Mr.Elizabeth Ousley; secretary Mrs. Sadie
Reed; assistant secretary, Mrs. Susi
Trevun; treasurer. Mrs. Marion Jones. Thenext meeting will be held next Thurswlay
afternoon at the residence of Mrs. Oush y,
1106 East Seventeenth street.

The sacred concert this afternoon at theFlanner Guild will be very int resting. Mr.
Charles W. Moores, of the S h.d r.oard
will deliver the principal address The musi-
cal part of the programme will be rendered
by the South Sid' quartet and by the Misses
Coleman, Laura Smith, and J. W. Evans.
These Sunday concerts are proving very
popular and are being largely patronized.

The Rev. W. H. Riley, who has been thepastor of Simpson Chapel, will deliver his
farewell sermon this evening before his de-
parture for conference next week. There
will be three services during the day. The
Rev. Mr. Riley will deliver his sermon at
the evening service. His pastorate of this
church has be en satisfactory and it is the
desire of a majority of the members that he
shall be returned.

The Rev. H. E. Stewart, pastor of Alb n
Chapel, will give an illustrated sermon to-
night, the Illustration consisting of sixty
views, showing the present appearance SC
ancient sites connected with sacred history.
The stereopticon will be used to show these
views. The lecture Is an innovation for the
colored pastors of this city, and glvs prom-
ise of being repeated In the near future at
other colored churches.

The Native South African Choir will ap-
pear at Ib thel A. M. E. Church next Thurs-
day evening under the direction of Manager
Kakazn. an African, who has recently grad-
uated from Wilberforce University. This is
the only organization that singrs Dutch.
English and Kaffir native songs. These
songs nre peculiar, weird and descriptive
of the customs and habits of the native Af--!
ican in his uncivilized state.
The Charitable Spinsters Is a new organ-

ization of young ladies, who are interested
in "sweet charity." They are assisting In
looking after the poor and indigent fami-
lies and are to bo commended. The Spin-
sters are all young ladies In the high
schools. The officers are: President. Anna
Smith; vice president. Sadie Mayes; secre-
tary, Claudia Walker; treasurer. Constant
Porter; recording secretary. Zola Black.

The Sisters of Charity Number 4 have in-

stalled the following officers: President,
Mrs. M.irv J. Scott: vice president. Mrs.
Salllr Johnson; secretary, Fannie Patter-
son; assistant secretary. Sallle V. Martin;
treasurer. Mrs. Laura Hreedlove: chaplain,
Mrs. Lena Gllmore; sik committee. Mrs.
Emma Richsrdson. chairman; Mrs. I,ln
Martin, chairman board of directors; Mrs.
Lizzie Brown, chairman grievance commit-
tee.

The Dime Saving Association was organ-
ized last week among the prominent colored
citizens. The object of this association Is to
encourage the colore-- people to savs their
small earnings and te have the opportunity
to deposit and withdraw the same- - at their
option. The association is organized on the
same basis as the Plymouth Association,
which is largelv patronized by the colored
pe'ople of this city. Benj F. Wade is presi-
dent and Wm. D. Collins Is secretary of tha
new organisation. They are holding ther
meetings at the Recorder offlce, 414 Indiana
avenue.

the mum vtriM fMti
Commenting upon the proposal to extend th

Erie voting trust the Wall-stree- t Journal says:
' Who owns the Erie Railroad, nyway. if not

the owners of ths stock? Who controls this
property, if nt the ownen of a majority of the
Ftn.k? Why shouM not th majority owners
control? W hy should there be a pr sumptieS)
that the majority is not fit to control, and If
there Is not such a presumption, why should
there be a voting tru: t ? If there be one lesen
to be drawn from the last few years, it is that
the Ms banking interest in control of the iall-road- s

ere Just as liable to make mistake asanh.Kiy else. Certain It is that the have es-
tablished no title t hu.-- superiority of ability
ano wisdom as warrant their aeptne by thpublic M finan lal rul.-r- . or warrants volun-
tary dlsrranrhisi.ie-n- t of the stockhoidera by
themselves. Thers has been a araat deal ton
much pMtrnallm in finance at all times it (

possible that we may have developed a race of
heav-- n sent directors, managers and so on. whoare wle b.yond the common herd. who. in the.rtls of the eirm.n proverb. "Hive. mten wt-d-i- m

with a spoon." It would he difficult, how.
ever, to demonstrate the xistenc of any ue- -

clam from anv rolle tion of facta In recent
flnnnclil history. We believe in financial j,..
mocracy and are satisfied that any attempt tareplsc It In corporation affair with any
acl.eme- - of monarhl. r "ltar. Meal govern-
ment I totally contrarv to public jocy There-frr- e.

e hope thst Erle stockholder ill nog
t t. reconstitute th voting trust, for which

we see absolutely no need."


